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2 The International Monetary
Fund

he International Monetary Fund (IMF) is
Tan international organization working to
foster global growth and economic stability'.
Together with the World Bank, it is one of the
two largest financial institutions in the world.
The organization was initiated in 1944 at the
Bretton Woods Conference and formally created
in 1945, with headquarters in Washington, DC,
the United States. The organization aims to foster
global monetary cooperation, secure financial
stability, facilitate international trade, promote
high employment and sustainable economic
growth, and reduce poverty around the world”.
It provides policy advice and financing to
members in economic difficulties and also works
with developing nations to help them achieve
macroeconomic stability and reduce poverty.
Through its economic surveillance, it keeps track

of the economic health® of its member countries,
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alerting them to risks on the horizon® and
providing policy advice. It also lends to countries
in difficulty, and provides technical assistance
and training to help countries improve economic
management’. Since its establishment, the IMF
has played a part in shaping the global economy.
Meanwhile, it also has received widespread

criticism for its institutional deficiencies.
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3 The World Bank

he World Bank is an international financial
Torganization that provides loans to
developing countries for capital programs. It is
the largest and most famous development bank
in the world. Established in 1944, the World
Bank is headquartered in Washington, DC, the
United States. The member countries of the
World Bank should first be members of the IME
At the beginning the World Bank’s mission was to
facilitate post-war reconstruction. However, today
poverty reduction' remains the overarching goal
of its work. The World Bank has two ambitious

goals: to end extreme poverty and to promote
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shared prosperity. Its activities are focused on
developing countries, in fields such as human
development, agriculture and rural development,
environmental protection, infrastructure, and

large industrial construction projects. In fact, the
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World Bank does more than just” provide loans.

It also provides developing countries with policy

advice and necessary technical help to carry out

education and health programs.

4 The European Union

The European Union (EU) is an
economic and political union of 28

European countries (by July 2013). It is
headquartered in Brussels, the capital of
Belgium and the number of its official
languages amounts to 24. It evolved from
the European Economic Community
(EEC), which was created in 1957 to
increase economic cooperation and to
secure peace and prosperity'. The EU is
an ever-growing organization which adds
new countries to its community based
on certain criteria that predominantly
include liberty, democracy, equality, the
rule of law, and respect for human rights.
The EU has a set of treaties, voluntarily
and democratically agreed by all member

countries’. As an economic union, the
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