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UNIT

Global Economics

Part | Prepare for listening
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3. 2=

(1) ZFPHEEL T EBEARTR . @B Tl ARIE . RE AR A,
ARZEHARIEA crowdsourcing ( £l ), green bonds ( £¢f4f5i%: ), trade barrier ( 57
BEZ2 ), price index (Y1384 ), sharing economy ( FETEZEY% ), carbon emissions
target (B HEL H bR ), micro-credit ( /N%ii{E 9% ), contactless payment ( 3F 1 fiih 3
f}), minimum wage (#{& T.% ), monetary policy (5T MELHK ) %, #Hr4E5F
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(2) 525 kA ¢ 00 4 AU B P & 10 %5 4416 S5 75, WlAssociation of Southeast
Asian Nations ( 3%, ASEAN ), Federal Open Market Committee ( I 2> FF 11 3% %%
514>, FOMC ), Asia-Pacific Economic Cooperation (3 K %853 & 1E4H4L, APEC),
Conference of State Bank Supervisors ( S2E A TUEEH2s ), London Stock Exchange
(fEFOIEHAE 5T ), American Economic Association ( SEE 254 ) 55, H#HT
BB ERIXC G A s, DR ERURE, R0 E PP s

(3) REMHHET, BN ERIES, Ak s 138, Wik ST
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(4) [ HEEMI, K5 U E RECASE . & TIEE . SR aEMA RS, §iH
Famy, IESIES . Bk, Agh, DSERIES RS, kil throw out baby with
bath water ( H4Z% T HINE/K—t2i%ds ), hit home ( F5H3E5E ), get to the bottom of ( F¢
}T- RRRREE HAHM ), pull oneself out of poverty ({EREFIA ) %,

(5) HIAPESE ., fEifE . £55%. 20 bottom line, promise a crackdown on, go further, recession,
joblessness, get a raise, replace, show, tough, decline, hikeZf .

(6) MAXRIEZAHE, RS IRIFN . ZAARE, PFEER) A SR . &
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(1) Thank you. It is truly a pleasure for me to join President Bullard and Chairman Cotney in
welcoming you to the Community Banking Research and Policy Conference.

s, RS S EBATRE L R e —iE, SOl A 2L R TR S
BUR 2L

(2 ) Thank you for having me here today. I'd like to introduce the basics of forms of business,
which are critical issues that must be addressed first.
FEH R AL BT . FAFNGRDIE R EEAR TR, X B e e i e g
517108

(3) My role today is to welcome you on behalf of the Federal Reserve Board.
Fo A R SE BRI AE 5 2 B2 WlARAT ]

( 4) In the interest of getting to the important work of this conference, 1 will be brief, but
if I accomplish anything by speaking to you today, I hope it is to convey the Board’s
understanding of the unique and important role of community banks.
7B SRR S W B, AR SRS R, HRAEKRSRITN
IR AT LA IRZE D12 b X AR TR IR . S A

(5) My fellow Board members and 1 know that community banks provide essential financial

services to households, small businesses, and farms in communities throughout the

country.
FANB 2l SRR AL X BT R EIR AL XA R E . Ml A Fe
W ) SRR 55 o

( 6) I want to talk to you today about prosperity, about our hopes for a shared and lasting
prosperity.
TR EREZHITER, TRIIRA DR R A oA

( 7) So let’s start with the data. Coke has a very clear bottom line. They report to a set of

stockholders.
FRLL, BATNESE IS . BT L o] SR R B 2875 . AT AR B AR AT
RHEE
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(8) Hi, everybody. On Tuesday, I gave my final State of the Union Address. And a focus was
this: How do we make the new economy work better for everyone, not just for those at
the top?

RAEUF. T KR Vi i— R ERE SCEYE, HE AU SRR ETE
TR 5 TR — A RN, AMECA S E 22 IR S5 2

( 9) Now many lectures have been given on this topic. I’d like to focus on the way the

company runs.
PRV PR T XA T . FAEE mUSA e~ s B = k.

(10) At the same time, our economy continues to go through profound changes that began long
before the Great Recession hit.
LIRS, FANNEGTARSEZ TR ZIN AL, KRR RAEZST ISR Sk Z BTt
Wb

( 11) She and others will delve deeply into the important research questions and other issues
facing community banking.
SR A A 5 IR NAR A DR A T T e 4 T S () B HeAa e

( 12 ) Maybe we can even go further and get an economy that pulls carbon out of the
atmosphere, which is what we are going to need to be doing by the end of the century.
SFRA T LU S, R R R AP SR BRI IE R FRAT B XA 22 KT
GRS

( 13 ) As many of you know, Airbnb is a peer-to-peer marketplace that matches people who
have space to rent with people who are looking for a place to stay in over 100 countries.
EIME AR, BHAEN AN AN RS TE, B a2 ER,
FERATACHBRER, ATEMATE EHHNT,

( 14 ) As the economy recovers, many should be able to renegotiate their contracts or find

permanent jobs.

BEEZGTE TR, VFZ2 NRENE AR EEHT T & Rl sk B0 E T
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5. BFEREE

Match the English words and expressions with their Chinese equivalents, and learn them

by heart.
A B
career counseling AMRTAEG A
collaborative consumption A
community bank il
economic slump B2 f)
entrepreneurial talent A 5 R
existing assets LT RIR
Federal Reserve System NI N
flexible labor contract R A fE
limited liability partnership ERAFN i) 3
market institution To Il 7 SRR 55 51 B ]
micro-entrepreneurs FEX AR T
peer-to-peer marketplace LG AR
permanent staff pEtEed
transaction cost [N
unemployment insurance system RGN Gt

Part Il Listen to lectures

Lecture 1

Listen to the lecture and choose the best answer to each question you hear.

1. A) A labor insurance system. B) A long-term labor contract.

C) A long-term labor market. D) A flexible labor market.
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2. A) Schools and hospitals. B) Entertainment and sports companies.

C) Hotels and restaurants. D) Engineering and auto companies.
3. A) Doctors. B) Lawyers.
C) Engineers. D) Pensioners.

4. A) Because they are held back by welfare cuts.
B) Because they are held back by locations, family commitments, etc.
C) Because they are held back by the contracts.
D) Because they are held back by labor-market reform.

Lecture 2

Listen to the lecture and choose the best answer to each question you hear.

1. A) They are lazy and sophisticated.
B) They are rational and business-minded.
C) They are illiterate and ignorant.

D) They are smart and fortunate.

2. A) They are efficient. B) They are incompetent.

C) They are impressive. D) They are average.

3. A) Africa’s market reform turns out to be inefficient.
B) Africa’s market reform fails for the lack of market institutions.
C) Africa’s market reform has been negated cruelly.

D) The public expresses reservations about Africa’s market reform.
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Lecture 3

Listen to the lecture and choose the best answer to each question you hear.

1. A) An introduction to showrooming. B) The advantage of showrooming.
C) The dilemma of online shopping. D) The tips of online shopping.
2. A) People who are super-rich. B) People who are brand-conscious.
C) People who are carefree. D) People who are short on money.
3. A) Offer more choices of goods. B) Redecorate shops.
C) Give free gifts. D) Employ more salesgirls.
Lecture 4

Listen to the lecture and choose the best answer to each question you hear.

1. A) Prosperity. B) Pollution.
C) Efficiency. D) Recession.
2. A) ltisslow. B) It is tough.
C) It is promising. D) It is accessible.
3. A) Eastern incomes and lifestyles. B) Eastern ideals and lifestyles.
C) Western incomes and lifestyles. D) Western ideals and lifestyles.
4. A) Critical. B) Disappointed.
C) Pessimistic. D) Optimistic.

UNIT3  Global Economics/ 31



Lecture 5

Listen to the lecture and choose the best answer to each question you hear.

1. A) It’s a community marketplace where guests can book spaces from hosts.
B) It’s an online site where questions are asked, answered, edited and organized.
C) It’s an online platform where one can obtain needed money or messages.
D) It’s an e-commerce company where people can buy and sell goods and

services online.

2. A) It’s using the power of technology to make money and save money.
B) It’s using the power of technology to build trust bound between strangers.
C) It’s using the power of technology to make more friends in virtual world.

D) It’s using the power of technology to guide rational consumption.

3. A) Because the speaker is passionate about collaborative consumption.
B) Because it enables people to save money from their idle assets.
C) Because it enables people to make their entrepreneurs’ dream come true.

D) Because it enables people to make meaningful connections.

Lecture 6

Listen to the lecture and choose the best answer to each question you hear.

1. A) Middle class only. B) Upper class.

C) Every American. D) Small-business owners.

2. A) Everybody who works hard should live an easy life.
B) Everybody should be free from pressure and worldly cares.
C) Everybody should possess wealth and high respect.
D) Everybody should be able to get somewhere through hard work.

3. A) To modernize the healthcare system.
B) To innovate the unemployment insurance system.
C) To ensure a stable private-sector job growth.

D) To cut the unemployment rate in half.
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Part Il Test yourself

Directions: In this section, you will hear 3 lectures. At the end of each lecture, you will hear three
or four questions. Both the lecture and the questions will be spoken only once. After you hear a

question, you must choose the best answer from the four choices marked A), B), C) and D).

Questions 1 to 4 will be based on the following lecture.

1. A) The role of community banks.
B) Opportunities of community banks.
C) Challenges of community banks.

D) The critical issues of community banks.

2. A) Local basic industries and pillar industries.
B) Households, small businesses, and farms in communities.
C) Local big businesses and investment corporations.

D) Self-employed small-business owners only in communities.

3. A) The community banks can reduce the potential risk.
B) The community banks can compete against large banks.
C) The community banks can customize their products and services.

D) The community banks can ensure economic security.

4. A) Local economic conditions. B) Competitive business.

C) A financial crisis. D) The board’s commitment.

Questions 5 to 7 will be based on the following lecture.

5. A) Lasting prosperity. B) Poor infrastructure facilities.

C) Easy access to Coca-Cola. D) Lower education level.

6. A) They develop effective marketing.
B) They provide quality products.
C) To innovate after-sales service.

D) To attract overseas marketing talents.

7. A) Innovation. B) Insight. C) Data. D) Products.
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Questions 8 to 10 will be based on the following lecture.

8. A) A sole proprietorship.

C) A corporation.

B) A partnership.
D) A holding company.

9. A) They are responsible for the debts of the corporation.

B) They can’t reinvest the money back into the business.

C) They can receive dividends when corporations are making profits.

D) They can’t sell their shares even if shares lose value.

10. A) Corporate finance.
C) Corporate image.

B) Corporate policies.

D) Corporate governance.

Part IV Supplementary words
and expressions

Affordable Care Act (ACA)
aftercare

agricultural market
business lines

carbon intensity

carbon emissions target
dividend

exclusivity clauses
far-flung

feedback loop

Federal Reserve Board
financial institutions
Great Recession

Gulf of Mexico
hospitality business
idle capacity

inventory

knock-down price
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labor market

legal being

limited liability partnership
material possessions

maternity pay

Millennium Development Goals

minimum contracted hours

Non-Government Organization (NGO)

pensioner

per capita

private sector
proprietorship
product review
public good
real-time data
serving
showrooming
profit-minded
purchasing power
retained earnings
security broker
snapshot

sole proprietorship
sovereign-debt crisis
stagnate

State of the Union Address
statutory obligations
stockholder

the high street

the Labor Party

the Office for National Statistics
TNS

ubiquitous

under-capitalized
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