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Passage |

GDP GROWTH RATE OF 6.9% BEATS
MARKET EXPECTATIONS:. NBS

From: China Daily

MAWR L FERERE T K 2Bk R EETF T, B HhE
NEEH, TR T EEEN GDP ([ PE BIE) #KR, Rk, —
AE K1) GDP it % E 5 —AE B4R, GDP 2t E R0 & 10— M8,
AT, BEAATT GDP AR DL 7% MEEEN K, SR UE R4 L L
—4E LM T% K

1 China’s GDP growth in the third quarter slightly beat expectations to grow 6.9 percent,

National Bureau of Statistics' said on Monday.

2 The growth rate, the slowest since the first quarter of 2009, dragged the growth in the

first nine months down to 6.9 percent from 7 percent in the first half.

3 Meanwhile, industrial output in September grew 5.7 percent, while fixed-asset
investment, a pillar of economic growth, further falling to 10.3 percent in the first nine
months from 10.9 percent in the first eight months of this year, according to NBS data.
Retail sale growth gained to 10.9 percent from 10.8 percent in August.

4 The growth was particularly dragged down by real estate investment, which further
slowed to 2.6 percent in the first nine months, from 12.5 percent recorded in the same

period just a year ago.

5 Huang Yiping, an economics professor with Peking University, and a member of the
Central Bank Advisory Committee, said: “Downward pressure will persist in the remainder
of this year and next year, because the economy’s traditional growth engines, such as
labor-intensive manufacturing and capital-intensive heavy industries are losing stream
while new engines, such as high value-added manufacturing and services, are developing

but not big enough to fill in the slack.”

6 “It will take quite a while to foster those industries that will drive the next round of
medium-to-high growth, so I think the downward pressure will be there for a while,” he

said. “Policy prop-up might bring the growth up temporarily but that’s not going to last.”
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7 Zhang Xiaoqiang, a former deputy chairman of the National Development and
Reform Commission’, said: “Policymakers don’t have to be preoccupied with a 0.1 or
0.2 percentage points off the ‘7 percent’ of official GDP growth target. GDP is just one
of many policy targets. Other important growth targets included employment, household

income, energy intensity, all of which are on a good track.”

8 For example, real household income in the first three quarters grew 7.7 percent,
according to NBS, well ahead of the GDP growth.

9 Tsinghua University’s Center for China in the World Economy, predicted in a Sunday
report that China’s growth would rebound to 6.9 percent from 6.8 percent expected this

year, backed by a warm-up in property market and the trickle-down effect’ of previously-

d/

approved infrastructure projects.

...................................

beat V. i, T (45%)
output n. FE R
labor-intensive adj. 55 50 B AR AL
capital-intensive adj. FAEEI
value-added adj. HER

foster V. {2, Hilih

GDP B AR A

real estate A=, =

1. National Bureau of Statistics: [EZ %115,

2. National Development and Reform Commission: [E 5 & JBEAIIEZE i & (BREME) .

3. trickle-down effect: JR{EALLY., FRELTT KBHBTIHAATRENZ. FHHE
BET R DA B OCRE , T2 F G e i R e SR Y AR Bl DGR G Y 2% . il =5 0
LR ZBH, WahH A RE#, SOAEBUR I B AT 20 Kl
PR SRR AN A 2 F, I e R TP K g BRE
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¥4
~ Tasks
1. Complete the following compounds.
1) fixed- I#] 5 BT 7 Y
2) labor- 55 B
3) -intensive & A~ 25 LE R {1
4) value- EE
2. Paraphrase the following underlined parts.
1) China’s GDP growth in the third quarter slightly beat expectations to grow 6.9 percent.
2) The economy’s traditional growth engines are losing stream.
3) New engines are developing but not big enough to fill in the slack.
4) Other important growth targets included employment, household income, energy
intensity, all of which are on a good track.
3. Complete the words with given initials.
1) Developed countries had a responsibility to f (to help something to develop)
global economic growth.
2) Meanwhile, industrial o (the amount of something that a person or thing
produces) in September grew 5.7 percent.
3) Retail sale growth g (increase) to 10.9 percent from 10.8 percent in August.
4) China’s growth would r (return to a former condition) to 6.9 percent from 6.8
percent expected this year.
4. Answer the following questions according to Passage 1.

1) Will the downward pressure come to an end or continue for some time?

2) Do you think GDP will increase again after decreasing? Why?




Passage I

US TRADE DEFICIT WIDENS AS IMPORTS
FROM CHINA SURGE

From: China Daily

[F R B 28 R E AR, R EE 5 K RS2
TRy BEAREARHE, SN sES, RAEFE R AR RE, BEE A
HERE ORI, RER RSB EME T, S30ESFRERE, fFa%
WM AMIENTE SRR, TE8EZEREMRE iR —Ey >, g5
BARLE G ) BOR A AT
US exports in August declined to their lowest level since October 2012 and imports

from China surged, fueling the largest expansion of America’s trade deficit in five months,

the Commerce Department' reported Tuesday.

The report illustrates the US economy’s vulnerabilities to a strong dollar and weak
demand in foreign markets, which could impose further caution on the Federal Reserve’s

plans to raise interest rates.

The trade deficit swelled by 15.6 percent to $48.3 billion in August, according to data
that is adjusted for seasonal factors. The scope of the increase was accentuated by the

unusually narrow trade deficit registered in July.

The size of the gap stands well above the average levels seen in recent years. This
puts the onus on US consumers to deliver stronger economic growth because the rest of

the world will probably be a drag.

In August, imports rose 1.2 percent, even though America bought the least petroleum

from abroad since September 2004.

A 3 percent increase in imports from China factored into the widening of the trade
deficit. China’s yuan currency has devalued sharply in recent months amid concerns of a

possible crash in the Chinese economy, which is the world’s second-largest after the US.

Imports of consumer goods rose by $4 billion, of which slightly more than half were

cell phones and other household goods.

Overall exports fell 2 percent to their lowest level since October 2012. Exports to
Mexico fell by $1.5 billion in August and the European Union’ bought $500 million
less from America than it did in July, according to data on bilateral trade which is not

seasonally adjusted.
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Words & Expressions

deficit n.
decline n.
fuel V.
illustrate V.
accentuate V.
average adj.
onus n.
drag n.
currency n.
devalue V.
bilateral adj.
kick-start V.
interest rate

trading partner

1. Commerce Department: 3 [E 7 55 %,
2. Federal Reserve: & [E B iR ZR &,
3. European Union: K5 ,

4. Treasury Secretary: 3 [E K ,

...............
........
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stimulate their economies to kick-start global growth.

d/

TFE, W,

HIFL, @ibﬂE’J
=H, UiH

SR, SR
HER, —BH
55, FHUE

R, 23, 4Hn

l_J\ ) J\Fﬁ

ff (h2m) Jefe

(A, W, WilEE) Bl

B8l feidt
A (R) &
Ao tkpte, GIEkHE

The declines are partly due to expectations of higher interest rates in the US that have
pushed the value of the dollar higher, reflecting the strength of America’s economy relative

to its trading partners. A stronger dollar makes US goods less competitive abroad.

But weaker demand abroad is also playing a role, and US Treasury Secretary” Jack

Lew will ask policymakers from other countries gathering in Lima, Peru, this week to

iy




" Tasks

1. Answer the following questions according to Passage II.
1) What does “factor into” mean in “A 3 percent increase in imports from China factored
into the widening of the trade deficit”? (Para. 6)
2) What are the reasons for the export decline?

2. Work in groups and discuss the following questions.
1) What are the words and expressions with the meaning of “increase” and “decrease” in
the passage?

2) Could you find out all the comparisons in the passage?

NeWSPaper Reading Skills S

XMERBEINESHR L

1. R MERENRIARR

T B R B — 2 R LR TR A A DT EE KT A s ielEAs . TES, I
oh, BEMMESW SR, THe - SRETREILERR BT M MR
50 1] :

dump, rise, dip, climb, spurt, shed, dive, advance, inch up, decline, gain, notch up,
fly, rebound, fall, jump, drop, plunge, retreat, soar, surge, tumble, slip, roll back, lose,
skyrocket,

FoR “EFF ByEhiAE . rise BFF, jump BkFF, skyrocket ik, surge &k, soar i
14 climb 27}, spurt &£Jf, advance [jif, inch up Z7Jf, notch up F}&, fly KJf,
rebound JZ §#, gain I,

Fon “THET MEhiA . fall T, drop T, dump fi#, plunge ffik, retreat [5]
%, dive Tk, tumble Z£#L, decline &, slip T, shed By%, dip TF%, roll back &
fi%, lose Fifi,

Zi BRI, SESUZAGE — 5 TR L TR 4 Y IRt ZX)”'VIF H—I7 XA
ARRE L, HiESWE A —Ef S e, A8 T X i S e BT i
B, ARSI KM AER.,

| o |



L seEEN —O— (. [T

BN HAIEE (ERR ) HBRIRE

2. RYMLREN DR R

W ZHGE G H W AR AT TS A KA G, X LE s 2 )
LR S B W R GE R B A . R, PSS TR S SO S i i) ) A
ARKRBY B, Bt

PAless/higher/lower/narrower/smallerZs JE 22 i) A K25 HLAK

March Cotton closed 0.46 cent lower at 85.30 cents. (= H AR LRI RIG T NI 0.46 55
gy, 1 85.30 %43, )

PAhighest/record high/lowestZE 422 1 fx i 2 HL 8¢

The Deutsche Bundesbank cut its discount rate to 3.5%, the lowest level in seven years. (&
RGP AT R IR TR B L AR R AR ARAY 3.5%, )

The number of workers in the United States applying for state unemployment benefits rose
to the record high level in more than a month. (35 [E B iFJ R &0 TANE—N£ Ak
BRI SRR A, )

PAagainst/opposite/compare/contrast 432 1 EIE T L -

Export surplus was 72.54 billion francs, compared with 47.71 billion francs in the same

period a year earlier. (15 Z4F [ 477.1/2VARRMEE, SRR ARZEH 7254 AZKER, )
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